Price trend of energy storage battery
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How much does a battery storage system cost?

Around the beginning of this year,BloombergNEF (BNEF) released its annual Battery Storage System Cost
Survey,which found that global average turnkey energy storage system prices had fallen 40% from 2023
numbers to US$165/kWhin 2024.

Are battery cell pricesfalling?

We are in the midst of a year-long acceleration in the decline of battery cell prices, a trend that is reminiscent
of recent solar cell price reductions. Since last summer, lithium battery cell pricing has plummeted by
approximately 50%, according to Contemporary Amperex Technology Co. Limited (CATL), the world's
largest battery manufacturer.

How much do EV batteries cost in 2023?

In early summer 2023,publicly available prices ranged from 0.8 to 0.9 RMB/Wh ($0.11 to $0.13 USD/Wh),or
about $110 to 130/kWh. Pricing initially fell by about athird by the end of summer 2023. Now,as reported by
CnEVPost,large EV battery buyers are acquiring cells at 0.4 RMB/Wh,representing a price decline of 50%to
56%.

Are EV battery prices going down?

Now,as reported by CnEVPost,large EV battery buyers are acquiring cells at 0.4 RMB/Wh,representing a
price decline of 50%to 56%. Leapmotor's CEO,Cao Li,expects further reductions,with prices potentially
dropping to 0.32 RMB/Wh this summer,marking a decrease of 60% to 64% in asingle year.

How much do battery electric vehicles cost?

The figures represent an average across multiple battery end-uses,including different types of electric
vehiclesbuses and stationary storage projects. Prices for battery electric vehicles (BEVS) came in at
$97/kWh,crossing below the $100/kWh threshold for the first time.

Will LFP increase the global average price of LFP cells?

The addition of LFP capacities outside of Greater China will raise the global average price of LFP cellsin the
midterm,but as the manufacturing cost is brought under control through process improvements,the global LFP
average cell price will gradually fall below the current level.

The battery storage technologies do not calculate levelized cost of energy (LCOE) or levelized cost of storage
(LCOS) and so do not use financial assumptions. Therefore, all parameters are ...
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