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Photovoltaic energy storage is the
%= SOLAR mo.  demand in the next five years

Will energy storage growth continue through 20257?

With devel opers continuing to add new capacity,including 9.2 GW of new lithium-ion battery storage capacity
in 2024 through November 2024 and comparable levels of growth expected through the fourth quarter of
2024,energy storage investments and M& A activity are expected to continue this trajectory through 2025.

How much energy storage capacity will be installed in 2025?
In the near term,the report projects that 15 GW/49 GWhof energy storage capacity will be installed across all
segments in 2025. The utility-scale segment is expected to grow 22% Y oY in 2025.

What are the main drivers of energy storage growth in the world?

The main driver is the increasing need for system flexibility and storagearound the world to fully utilise and
integrate larger shares of variable renewable energy (VRE) into power systems. IEA. Licence: CC BY 4.0
Utility-scale batteries are expected to account for the majority of storage growth worldwide.

Will energy storage grow in 2024?

The energy storage sector maintained its upward trajectoryin 2024,with estimates indicating that global energy
storage installations rose by more than 75%,measured by megawatt-hours (MWh),year-over-year in 2024 and
are expected to go beyond the terawatt-hour mark before 2030.

How many energy storage financing and investment deals were completed in 20247

Through the first three quarters of 2024,83 energy storage financing and investment dealswere reported
completed for a total of $17.6 billion invested. Of these transactions,18 were M&A transactions,up from 11
transactions during the same period in 2023.

How much energy can a hydropower plant store?

In addition to PSH,CSP storage and batteriesithe IEA Special Hydropower Market Report estimated the
energy storage capabilities of hydropower (IEA,2021f). Accordingly,existing conventional reservoir
hydropower plants can store up to 1 500 TWhof electricity,significantly more than al other storage
technologies combined. |EA.

In our latest Short-Term Energy Outlook, we forecast that wind and solar energy will lead growth in U.S.
power generation for the next two years. As aresult of new solar ...

1 ?7?&#0183; Recently, China Energy Engineering Corporation (CEEC) has secured a series of photovoltaic
EPC turnkey projects, including 650MW in Ganzi, Sichuan; 2,000MW (2GW) in ...
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