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How will the energy storage industry
% SOLAR mo. perform after the epidemic

What is the future of energy storage?

Storage enables electricity systems to remain in balance despite variations in wind and solar availability,
allowing for cost-effective deep decarbonization while maintaining reliability. The Future of Energy Storage
report is an essential analysis of this key component in decarbonizing our energy infrastructure and combating
climate change.

Will energy storage grow in 2024?

The energy storage sector maintained its upward trajectoryin 2024,with estimates indicating that global energy
storage installations rose by more than 75%,measured by megawatt-hours (MWh),year-over-year in 2024 and
are expected to go beyond the terawatt-hour mark before 2030.

Will energy storage growth continue through 2025?

With devel opers continuing to add new capacity,including 9.2 GW of new lithium-ion battery storage capacity
in 2024 through November 2024 and comparable levels of growth expected through the fourth quarter of
2024,energy storage investments and M& A activity are expected to continue this trgjectory through 2025.

Why is energy storage important?

Continued expansion of intermittent renewable energy, ESG-focused investments, the growing versatility of
storage technologies to provide grid and customer services, and declining costs for key components like
lithium-ion batteries all played a significant role in driving the investment and development of energy storage.

How has the IRA impacted the energy storage industry?

The energy storage industry has continued to progressover the course of 2024 and into 2025,buoyed in
significant part by the federal income tax benefits in the form of tax credits enacted under the IRA. Energy
storage was one of the magjor beneficiaries of the IRA's new rules on both the deployment and manufacturing
sides.

Why isinvestor participation important in the energy storage industry?

Investor participation is beneficial for the developmentof the energy storage industry. Facing trends,they
should keep a cool head in assessing business models to identify high-quality segments and targets.

How does battery storage affect the environment? While battery storage facilitates the integration of
intermittent renewables like solar and wind by providing grid stabilization and energy storage ...

2 ?777&#0183; Latest news on energy storage projects, BESS, capacity expansion, and regulatory updates
across Europe, US & Canada, Latin America, and AsiaPacific. Discover how energy ...
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The results indicate that supply chain stability, energy storage, and policymaking during the epidemic period
and post-epidemic period are significant challenges for the transition to clean ...
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