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What's happening in the energy storage sector in 2023?

A roundup of the biggest projects,financing and offtake deals in the energy storage sector that we have
reported on this year. It's been a positiveyear for energy storage in 2023,with new markets opening up and
supply chain bottlenecks and price spikes for battery energy storage systems (BESS) easing,though challenges
remain.

Will energy storage grow in 2023?

Global energy storage's record additions in 2023 will be followed by a 27% compound annual growth rate to
2030,with annual additions reaching 110GW/372GWh,or 2.6 times expected 2023 gigawatt installations.
Targets and subsidies are trandating into project development and power market reforms that favor energy
storage.

How much energy storage does the world have in 20237

As of the first half of 2023,the world added 27.3 GWhof installed energy storage capacity on the utility-scale
power generation side plus the C&| sector and 7.3 GWh in the residential sector,totaling 34.6 GWh,equaling
80% of the 44 GWh addition last year. Despite a global installation boom,regional markets develop at varying
paces.

Will energy storage reach new heightsin 2023?

The energy storage sector reached new heights in 2023,as showcased at the annual Energy Storage Carnival
and the release of the Global Energy Storage Shipment Rankings for Chinese Enterprises by the Electric
Energy Storage Alliance (EESA).

Will Chinaadd more energy storage capacity in 2023?

InfoLink expects China to add 39 GWhof energy storage capacity in 2023. The U.S. added 8.2 GWh of
installed energy storage capacity in the first half of 2023,far behind anticipations. Constructions under the IRA
face delays worse than expected.

How much money will be allocated to storage projects in 20237?
Residential batteries are now the largest source of storage demand in the region and will remain so until 2025.

Separately,over EURL billion ($1.1 billion)of subsidies have been allocated to storage projects in
2023,supporting a fresh pipeline of projectsin Greece,Romania,Spain,Croatia,Finland and Lithuania.

American electric automaker Tesla's plans to produce energy-storage batteries in China moved forward on
Friday, Dec. 22, 2023, with a signing ceremony for the land acquisition in Shangha, ...
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KEY FACTS By the end of 2023, 43 jurisdictions had in place policies for energy storage, including
regulatory policies, targets, and fiscal and financial incentives. Chinamore than ...

In today"s industrial landscape, engineering is the backbone of innovation and sustainability. As
manufacturing plants look to reduce costs and minimize their environmental footprint, solar ...
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