2024 energy storage installation forecast
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How big will energy storage be in 20247

According to Trendforce projectionsnew installations of global energy storage are poised to reach
74GW/173GWhin 2024,marking a year-on-year growth of 33% and 41%,respectively. While maintaining a
notable increase,the growth rate is expected to slow down dlightly.

|s energy storage a viable option in 20247

Utility-scale Energy Storage: Forecasted for 2024,new instalations are set to reach 55GW
/133.7GWh,reflecting a solid 33% and 38% increase. The decline in lithium prices has led to a corresponding
reduction in the cost of energy storage systems,bolstering the economic feasibilityof utility-scale energy
storage and revitalizing tender markets.

What is the highest energy storage capacity ever installed in Q1 20247

HOUSTON/WASHINGTON,June 18,2024 - The U.S. energy storage market set a first-quarter record for
capacity installed in Q1 2024,with 1,265 megawatts(MW) deployed across al segments. This marks the
highest storage capacity ever installed in a first quarter in the U.S. representing an 84% increase from Q1
2023.

Will large-scale battery storage grow in 2024?
However,it is large-scale battery storage that will dominate the sector's growth narrative in 2024,with
EnergyTrend predicting up to 53GW/128.6GWh of utility-scale installations.

Will US storage market grow in 20247

The US market's appetite for large-scale storage will also be strongin 2024 due to a "highly economical and
diversified profitability model,” EnergyTrend said,with a market split roughly 70:30 between co-located and
standal one storage assets.

Should energy storage be devel oped?

Developing energy storage has become a global consensus. It was announced at COP29 in late 2024 that
global storage capacity will increase to 1,500 GW by 2030,more than six times the 2022 level. As a
result,InfoLink maintains a cautiously optimistic outlook for the medium- to long-term development of energy
storage systems.

Page 1/3



2024 energy storage installation forecast
t:f:;- SOLAR :ro.

oo

Page 2/3



2024 energy storage installation forecast
t:f:;- SOLAR :ro.

ot

Web: https://www.profbismed.pl

Page 3/3



